
                                                                                                                         

 
 
September 27, 2017 
 
To our valued grain customers, 
 
Early reports on soybeans and first planted corn have been above everyone’s expectations. The 
Mississippi River levels are low, prohibiting barge loaders to load their barges to full capacity. Corn and 
soybean basis values at the St. Louis River markets are historically low. DP rates at the river posted tonight 
are 50 cents to December 1 and 3 cents per month thereafter. 
  
All of these factors have created a huge demand for local elevator storage. Following our grain meetings in 
August, we began booking storage at that time with a tremendous response from our customers. The 
demand has been so great that we have already booked all of our available open storage capacity. We will 
honor all open storage commitments to those customers that are currently booked with us up to the amount 
that was originally booked. For those customers that have not booked any open storage or go over their 
original booking amount, we are offering the option to put your unpriced grain on delayed price (DP) 
storage. Open storage must be physically kept at the elevator and because we have booked the majority of 
our available open storage space; we will not offer any new open storage from this point forward for the fall 
time period.  
 
We are preparing ground piles to store additional grain. Ground piles do not qualify for open storage 
certification according to Federal warehouse rules, but they do qualify for DP. To offset our costs to handle 
and truck grain to those locations (16 cents), we are increasing our DP rates for corn and soybeans from 17 
cents to December 1 to the new rate of 33 cents.  The monthly rate thereafter will remain the same at 3 
cents per month on corn and 4 cents per month on soybeans. You can determine that our new rates only 
reflect our costs to provide you with a storage option. Our new DP rates are still 17 cents per bushel under 
the St. Louis market for reference.  
 
Please remember that you cannot forward price on a contract DP bushels. DP must be priced based upon 
the price quoted on the day that you decide to sell. 
 
We appreciate the opportunity to serve you and we appreciate the tremendous support you have shown to 
CHS by booking storage.  
 
Sincerely, 
Randall K. Broady 
CHS, General Manager 
 
 
 
 

 


